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CALIFORNIA Development Advisory Committee
Agenda
Wednesday, September 12, 2012
Meeting Time 5:30 p.m. — 7:30 p.m.
Martha Riley Library — Meeting Room #1
1501 Pleasant Grove Blvd.
Committee Members City Staff

Scott Barber Steve Pease Chris Robles, Community Development Manager

Brett Baumgarten  Betty Sanchez Rob Jensen, Assistant City Manager

Steve Hicks Mark Sauer Bob Schmitt, Assistant City Attorney

Rick Jordan Steve Schnable Lonnye Heple, Administrative Aide/DAC Secretary

Marcus Lo Duca John Tallman

Jack Paddon

1.

2.

Roll Call
Approval of Minutes of August 8, 2012 Meeting
Public Comment

High School Fees — Chris Robles
(20 minute presentation, 20 minute discussion)

Metro Study Informational Presentation — Chris Robles
(10 minute presentation, 10 minute discussion)

Committee Format — Chris Robles
(10 minute presentation, 20 minute discussion)

Update from the City Manager’s Office - Chris Robles
a. Weekly Building Report
b. Business Activity Report
c. Update on EU CIP’s and Fees
d. Electric Backbone Presentation Schedule
(15 minutes)

Comments from Committee Members

Adjournment






















































































































































metrostudy

Housing Starts Here

Sacramento Market
Vacant Developed SFD Lots — Sacramento Region

VDL Count # of # of Projects with | # of Projects with
Projects > 1 Annual Start 0 Starts

1-25 130 36 (9 mos) 94
26 - 50 65 26 (24 mos) 39
51-75 39 14 (49 mos) 25
76 — 100 26 5 (39 mos) 21
100 — 200 33 13 (67 mos) 20
200 + 5 2 (72 mos) 3

Source: Metrostudy
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Sacramento Market
Vacant Developed SFD Lots — Projects with at least 1 Annual Start

e 6 County region — 30 MOS; 100 proj.

e El Dorado County — 51 MOS; 7 proj.

e Placer County — 21 MOS; 36 proj.

e Sacramento County — 30 MOS; 40 proj.
e Sutter County — 92 MOS; 4 proj.

e Yolo County — 30 MOS; 8 proj.

e Yuba County — 102 MQOS; 5 proj.

Source.: Metrostudy
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metrostudy

Housing Starts Here

Sacramento Market
Vacant Developed SFD Lots — NE Sacramento County
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Sacramento Market
Vacant Developed SFD Lots — NW Sacramento County

Source.: Metrostudy
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metrostudy

Housing Starts Here

Sacramento Market
Vacant Developed SFD Lots — SW Sacramento County

Source: Metrostudy
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Sacramento Market
Vacant Developed SFD Lots — SE Sacrame
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metrostudy

Housing Starts Here

Sacramento Market
Vacant Developed SFD Lots — SW Placer County
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Sacramento Market

1,250

Single Family Detached Lot Absorption v. Lot Delivery (Quarterly)

Source: Metrostudy
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metrostudy

Housing Starts Here

Sacramento Market
Months Supply of Vacant Lots by Square Footage
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Sacramento Market
Months Supply of Vacant Lots by Square Footage

Source.: Metrostudy
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metrostudy

Housing Starts Here

Sacramento Market
Future Supply of SFD Lots by Square Footage

Source.: Metrostudy
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Sacramento Market
Lot Inventory - Total Future Lots Single Family Detached — 6,460 lots

Excavation, 3912,
61%

Equipment, 1790
28%

Street Paving, 545,
8%
Survey Stakes,
213,3%
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Housing Starts Here

metrostudy

Housing Starts Here

Conclusions

National Economic Overview
THE ECONOMY

* The Final GDP Growth estimate for 1Q12 was 2.0%b, well
below 4Q11 which came in at 3.0%6. The initial estimate
for 2Q2012 is a very disappointing 1.5%.

* Absence of Consumer spending continues to weaken
GDP growth, and the consumer is still reluctant to
spend.

® Purchasing Managers Index numbers have moved below
50%6 to 49.8%0 which forecasts no further growth in the
manufacturing sector for this year.

® CPI (inflation) is relatively stable, which helps in the
short term, however the outlook for the future is that
the numbers are expected to go higher.

2Q12 0 © Copyright Metrostudy 2012
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Housing Starts Here

National Economic Overview
THE ECONOMY & EMPLOYMENT

* The Annual Job formation rate is positive and reflects a
substantial improvement since 2009. However, the job
growth rate has not reached a level where it will have
any significant impact on the Unemployment Rate.

® Positive job growth has now appeared in 9 of the 11 job
gectors, and many of these sectors are made up of home
uyers.

* The Unemployment Rate, at 8.3%, is still way too high
to have a positive impact on Consumer Confidence

® The Initial Unemployment Claims number has fallen to a
level that suggests that jobs are much easier to replace
than just two years ago. This is a slightly positive sign
for the economy.

2Q12 0 © Copyright Metrostudy 2012

The Bottom Line

® The U. S economy is flat and our expectations are that this
condition will continue through most of 2012.

® The troubles in the EuroZone, our largest trading partner,
could produce some rather severe headwinds for the U.S.
economy that could lead to a recession later this year.

® Politicians and economists are focusing their energies and
attention on the supply of housing. The primary focus must be
on improving DEMAND by making mortgage money available
to more Americans.

® Itis unlikely that there will be any significant improvement in
economic activity in the US until 6-9 months after the election
in November of 2012.

® The presidential campaign will very likely continue to have a
very negative impact on the Consumer Confidence numbers.

2Q12 0 © Copyright Metrostudy 2012
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Housing Starts Here

Sacramento Market
Conclusions
® What are we saying this quarter?
» Job growth will be slow, but improving
» Unemployment rates remain high
= Government sector job loss stabilizing
e Starts and closing pace improving

e Inventory is depleting, resale capturing
demand

 Finished Lot inventory shrinking

e Foreclosures and Short Sales continue to
dominate resale market

2Q12 0 © Copyright Metrostudy 2012

Sacramento Market
Conclusions
® What are we saying this quarter?
e Securing a mortgage remains difficult
e Growing pent-up demand

e Very low housing inventory levels, both new
and resale

 Investors returning to market, as would be
buyers are choosing to rent

e Sacramento home building environment will
remain weak but steady through 2012

e 2009 Foreclosures are today's buyers

2Q12 0 © Copyright Metrostudy 2012
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Housing Starts Here

metrostudy

Housing Starts Here

...NOW you know


















http://www.jcpenney.com/dotcom/index.jsp?cm_mmc_o=7BBTkw*7j32VjRuubgbzkjmbfw*7j32VjH0zgfjH2*Xg5wEEwY
http://www.americanmontessoriacademy.com/index.htm
http://www.neptunesacramento.com/
http://www.kennygandcompanyfinejewelers.com/
http://www.facebook.com/...Sandwich-Spot-Roseville/346198268791669
http://kombatsoccer.com/
http://www.stewart.com/
http://www.roseville.ca.us/
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S ISILARND BAR & GRS
Ja’rurda}', September 8, 2012

Doors open at 7pm
BUY TICKETS HERE

Economic Development Department
contact: Karen Garner
(916) 774-5473
kgarner@roseville.ca.us

Roseville Business Activity

September 1, 2012
New Office Tenants Cont'd

Ascendian Healthcare Consulting is a national leader in HIT solu-
tions. They are renowned for their ability to help healthcare organi-
zations rapidly adopt technology and innovative practices. Ascendi-
an offers Imaging Systems Interoperability, Health Information Ex-
change development, HIT Strategic Planning for Implementation,
ACO Planning and Deployment, Intelligent Archiving Development
and Radiation Dose Consulting. Ascendian has just opened their
national headquarters at 2424 Professional Drive. The 25 person
staff is expected to add five more positions before the end of the
year. Ascendian also has a national network of consultants to
serve their clients.

Westfield Galleria at Roseville briefs

Omega watches and fine jewelry will be opening soon. Louis
Brandt began making watches in 1848 at 23 years of age and the
company is now one of the world’s leading watch makers.

Hallmark will be relocating to a new concept store on the upper
level, next to Macy’s.

What’s happening at the Fountains?

Free public concert (August 29th) and First Friday (Sept. 7) are just
a few special events in the next two weeks at the Fountains.

Jack’s Urban Eats, Zocalo, Steiber's Sweet Shop, and Kenny G
and Company are a few of the new tenants opening soon at the
Fountains.

And more...

This list highlights some of the current business activity in Roseville and
is not intended to be a comprehensive list of all new businesses, tenant
improvements or other business activities.

A new tenant is planning on reviving Bunz & Company at 311 Ju-
dah Street creating a lively restaurant and bar—still maintaining the
Bunz & Co. brand. The tenants are looking forward to serving the
community and bringing back a home-town Roseville destination.
More news to come as soon as minor construction plans to update
the kitchen are submitted to the City. Welcome back Bunz & Com-

pany!

Joe Getty and the Dead Flowers (Joe Getty from the Armstrong
and Getty radio team of Talk650AM) will be performing on Sept. 8,
at Sammy’s Rockin’ Island Bar & Grill. The pre-launch bash will
benefit local Sleep Train Foster Kids programs. You may purchase
advanced tickets at this website. The band has a benefit album
“‘one more mile” on sale now, also benefitting Sleep Train Foster
Kids programs and charities.

)
ROSEVILLE


http://www.ascendian.com/en/
http://www.westfield.com/galleriaatroseville
http://www.omegawatches.com/
http://www.hallmark.com/Browse/Index?&gclid=CN28rJe9iLICFURxQgodiHAAWA
http://www.fountainsatroseville.com/
http://armstrongandgetty.talk650kste.com/pages/deadflowers.html
http://www.eventsbot.com/events/eb154216722
http://www.roseville.ca.us/
http://www.eventsbot.com/events/eb154216722
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