
NEW ISSUE—FULL BOOK-ENTRY NOT RATED
In the opinion of Jones Hall, a Professional Law Corporation, Bond Counsel, based upon an analysis of existing laws, regulations, rulings and

court decisions and assuming (among other things) compliance with certain covenants, interest on the Bonds is excluded from gross income for
federal income tax purposes and is exempt from State of California personal income taxes. In the opinion of Bond Counsel, interest on the Bonds
is not a specific preference item for purposes of the federal individual or corporate alternative minimum taxes, although Bond Counsel observes that
it is included in adjusted current earnings in calculating corporate alternative minimum taxable income. Bond Counsel expresses no opinion
regarding any other tax consequences caused by ownership or disposition of, or the accrual or receipt of interest on, the Bonds. See “TAX
MATTERS” herein.

$4,525,000
CITY OF ROSEVILLE

CROCKER RANCH COMMUNITY FACILITIES DISTRICT NO. 1
SPECIAL TAX BONDS

SERIES 2002
Dated: Date of Delivery Due: September 1, as shown below
The Bonds The bonds captioned above (the “Bonds”), are being issued by the City of Roseville (the “City”) by and through its Crocker

Ranch Community Facilities District No. 1 (the “District”). The Bonds are special tax obligations of the City, authorized
pursuant to the Mello−Roos Community Facilities Act of 1982, as amended, being California Government Code Section 53311,
et seq. (the “Act”), and are issued pursuant to a Fiscal Agent Agreement dated as of March 1, 2002 (the “Fiscal Agent
Agreement”) by and between the City and BNY Western Trust Company, as fiscal agent (the “Fiscal Agent”). The Bonds are
issued to (i) construct and acquire certain public facilities of benefit to the District; (ii) establish a reserve fund with respect to
the Bonds, (iii) provide capitalized interest, and (iv) pay the costs of issuance of the Bonds. Interest on the Bonds is payable
September 1, 2002, and thereafter semiannually on March 1 and September 1 of each year.

Registration The Bonds are being issued as fully registered bonds, registered in the name of Cede & Co. as nominee of The Depository Trust
Company, New York, New York (“DTC”), and will be available to ultimate purchasers in the denomination of $5,000 or any
integral multiple thereof, under the book-entry system maintained by DTC. See “APPENDIX G—BOOK-ENTRY SYSTEM.”

Security The Bonds are secured by and payable from a pledge of Special Taxes (as defined herein) to be levied by the City on real
property within the boundaries of the District, from the proceeds of any foreclosure actions brought following a delinquency in
the payment of the Special Taxes, and from amounts held in certain funds under the Fiscal Agent Agreement, all as more fully
described herein. Unpaid Special Taxes do not constitute a personal indebtedness of the owners of the parcels within the District.
In the event of delinquency, proceedings may be conducted only against the parcel of real property securing the delinquent
Special Tax. There is no assurance the owners will be able to pay the Special Tax or that they will pay such Special Tax even
though financially able to do so. To provide funds for payment of the Bonds and the interest thereon as a result of any delinquent
installments, the City will establish a Reserve Fund as described herein. See “SECURITY FOR THE BONDS.”

The District Property in the District subject to the Special Tax comprises approximately 248 net acres northwest of the center of the City
planned for 1,095 single family units and related uses. The property is currently mostly undeveloped; however, some portions are
recently improved with certain infrastructure. Final maps have been approved for 160 units and construction of homes is
expected to commence in Spring of 2002. See “THE DISTRICT” and “OWNERSHIP OF PROPERTY WITHIN THE
DISTRICT.”

Early
Redemption

The Bonds are subject to optional and mandatory redemption prior to maturity as described herein. See “THE
BONDS—Redemption.”

NEITHER THE FAITH AND CREDIT NOR THE TAXING POWER OF THE CITY, THE COUNTY OF PLACER, THE STATE OF
CALIFORNIA OR ANY POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE PAYMENT OF THE BONDS. THE BONDS
DO NOT CONSTITUTE A DEBT OF THE CITY WITHIN THE MEANING OF ANY STATUTORY OR CONSTITUTIONAL DEBT
LIMITATION. THE INFORMATION SET FORTH IN THIS OFFICIAL STATEMENT, INCLUDING INFORMATION UNDER THE
HEADING “SPECIAL RISK FACTORS,” SHOULD BE READ IN ITS ENTIRETY.

This cover page contains certain information for general reference only. It is not a summary of all of the provisions of the Bonds. Prospective
investors must read the entire Official Statement to obtain information essential to the making of an informed investment decision. See “SPECIAL
RISK FACTORS” herein for a discussion of the special risk factors that should be considered, in addition to the other matters and risk factors set
forth herein, in evaluating the investment quality of the Bonds.

MATURITY SCHEDULE

Maturity Date Principal Interest Price or
(September 1) Amount Rate Yield

2003 $65,000 3.00% 100%
2004 65,000 3.65 100
2005 70,000 4.25 100
2006 70,000 4.50 100
2007 75,000 4.75 100
2008 80,000 5.00 100
2009 80,000 5.20 100

Maturity Date Principal Interest Price or
(September 1) Amount Rate Yield

2010 $ 85,000 5.30% 100%
2011 90,000 5.35 100
2012 95,000 5.50 100
2013 100,000 5.60 5.65
2014 105,000 5.70 5.75
2015 115,000 5.75 5.80
2016 120,000 5.85 100

$1,465,000 6.25% Term Bonds Due September 1, 2025—Price: 100%
$1,845,000 6.25% Term Bonds Due September 1, 2032—Yield: 6.30%

The Bonds are offered when, as and if issued, subject to approval as to their legality by Jones Hall, a Professional Law Corporation, San
Francisco, California, Bond Counsel. Certain legal matters will also be passed on by Jones Hall, as Disclosure Counsel. Certain legal matters will
be passed upon for the City by the City Attorney. It is anticipated that the Bonds will be available for delivery to DTC on or about April 25, 2002
in New York, New York.

The date of this Official Statement is April 11, 2002
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